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JAFIAICA PUSLIC SERVICE CObIPANY LIRITED 
ANPJUAL F,E?C?.T - APRIL, 1 9 7  TO MARCH, 1988 

I 

Attached f o r  the information o f  the House I s  the ~ n u a l  

Report o f  the Jamaica Pub1 i c  Service Company Limi tird, for the f inancia 

year endin(r 31st #arch, 1988. 

GENERAL 

The period covered by t h i s  report has recorded a net p r o f i t  of 

$78.9 m i l l i on  before tax as compared wi th $60.7 m i l l i on  for the 15-month 

period ended, tlarch 31, 1967. 

Three main factors accounted f o r  the company's improved financial 

performance durinq t h i s  period, namely: &$+ t &.w 
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f signif icant growth i n  sales o f  e l ec t r i c i t y  - 
HCQ r 

8.4% over 1987; 
a& +& 

s t a b i l i t y  in-tke rateg$ exchanqe of the Jamaican 
: r" 

%&3% %,C 
dol la r  against the US dollar; 

c) the maintenance o f  a high level o f  operating 

eff ic iency throughout the Jamaica Public Service 
b T 3w 

systm. 

Jamaica Publ! c Szrvice ccntinued t o  consol idate the gains 

resul t ing from the rehab i l i ta t ion  p r o g r a m  f o r  steam uni ts  by 

re-conditioning Bay Power Station and carr led 

out maintenance under a maintenance 

programne planned i n  consul ta t ion  wi th the Uorld Bank. 

With the complction o f  the 69/24 K V / l O  MIA sub-station a t  

Port Antonio, the previously completed Annotto Bay/Port Antonio 69/KV 

Steel Tawer Line was brouqht i n t o  service. This has enabled e l ec t r i c i t y  

supply t o  Port PIntonio and i t s  environs with provision t o  meet future 

growth #irl elect d. 

FINANCE 

During the period under review , the company8 s operating revenue 

to ta l led  3907.6 n i l l i o n  as conparcd wi th $971.6 m i l l i on  f o r  the 15-month 

period endcd !la:-ch 1337. 



.6 mitlim iwazwnttng fw 48.2% sf 

Qwmtianal and maintenance costs s h d  an herease of $83.4 m i  11 ion over 

12anth &i&;l .; an i"crea& o+ "j&' i&& per.Oy:' T,sj;'was 

Proceeds from the Power Project Loan and other loans and 1 i m s  o f  Credit 

to ta l led $76.4 mil l ion, a reduction of $39.2 mi l l i on  when compared with the 

f igure of $115.6 m i  11 ion recorded a t  the end of March 1987. 

Funds tota l1 inq $216.5 m i l l  ion were mainly used for financing construction 

expenditure of $145.4 m i l  1 ion and debt repayments o f  $70.9 m i l l  ion. 

ldorktng capital increased by 115.7 mil l ion. The company was able to  meet 

i t s  requirements f o r  local funds and a l l  i t s  debt service obligations. 

Jamaica pub\ tc  Sdrvlce concluded negotiations with the International 

Batlk for Roconstructiofi atkl Development ( T k  Llorld Eank) for a Fourth Power 

Project l ~ 3 y l .  o f  USSl8 h i l l i o n  t o  be used mainly f o r  expansion o f  transmission 

and d is t r ibut ion faci 1 i ties. The Cotupany a1 so submitted t o  the Inter-Am~Ican . . 
Oevelopltent tank an application f o r  a loan t o  assist i n  f f n a d h g  I t s  capital  

expansion and development progrwne through 1992/93; 

:$ During the year some 10,445 customers were added t o  the system, bringing 

customers now being sewed t o  276,732. 

tensive re-organizations t o  the Electr ic  Operations DeparG# 

o f  a Revenue Protection Department responsible far the 

auditing of the accounts o f  customers and the adjustment o f  revenues where 

A n& branch off ice was opened I n  Christlana t o  serve cus-rs in 
y, Clarendon and S t  Ann. 

Relative c a l m  prevailed i n  the areas Of Industr ial  relat ions durtng the 

ly one instance o f  work stoppage las t ing one day. 
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HUGH SMALL 
Minister of Mining and Energy 

March 16, 1989 
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