
MINISTRY PAFEZ? 

LOAN OF US 16,000,000.00 FRCM CARIBBEAN DEVELOPMENT 
BANK TO THE NATIONAL DEVELOPMENT BANK 

The House of Representat ive is asked to . note t h a t  the  Caribbean 

D e ~ e ~ p m e n t  Bank has  made a loan of  US$^ ,000,000,OO a v a i l a b l e  t o  the  

National Development Bank, 

The purpose of t h e  b a n  is t o  provide t h e  f inancing of  I n d u s t r i a l  

Development and f o r  Medium and Long Term Sub-Loans t o  persons and 

E n t e r p ~ i s e s  , f o r  I n d u s t r i a l  purpose. -. 

The terms and condi t ions  of t he  albvemenltioned loan between t h e  

Caribbean Development Bank and Nat ional  Develqpment Bank a r e  s e t  ou t  

hereunder: - 
AMOUNT : 

REPAYMENT: The loan is t o  be repa id  i n  f ~ r t y - e i g h t  

(48) equal  and consecut ive q u a r t e r l y  in-  

s ta lments ,  The f i r s t  ins ta lment  is due 

t h r e e  ( 3 )  gea r s  from t h e  da t e  of t he  first 

disbursement of t h e  Loan, 

INTEBEST: A t  t he  r a t e  of  Nine and a Half percent  (9%) 
per  annum on t h e  amount withdrawn and out- 

COMMISSION: The Nat ional  Development Bank v i l l  pay t he  

Caribbean Developaent Bank a commission of  

One percent (1%) per snnum of t he  amonnt o f t h e  

loan  withdrawn, 

COMMITMENT 
FEE : The Nat ional  Development Bank w i l l  a l s o  pay 

t h e  Caribbean Development Bank a Commitment 

Fee of One percent (1%) on t h e  amount of the  

l oan  untvithdrawn. 

SECURITY: A.'.fosml Guaranteeissued by the  GoQernment 

of  Jamaica o f  t h e  Approved O r g a n i z a t i ~ n  and 

A u t h o r i t i e s  l o a n  Act, 

2,,....../ The 



The House gf Representative is asked t o  approve tho Giaas~n.t;ee of 

the repayment o f  prineipal  and the payment of i n t e r e s t  on the subject 1-n 

of IJS$~,OOO,OOO,OO from Caribbean h v e l o p e n t  Bank to the N a t i ~ n a l  

Development Bank. 

..*,.*,.*.**.*..,.*..*.. 
EDWARD P.G. SEAGA 
M I N I S T E R  OF F I N A N C E  AND 
PLANNING 
24th February, 1983. 

M.F.P. F i l e  NO. 214/026 



CHAPTER ~8 GUARkNTELD LOAN AND OUTSTANDING AMOUNTS 
A S  AT MARCH, 1982 

NAME OF OR(3ANIZATION I kMOUNT I ESTIMATED OUTSTAND- 
AUTHORXZED(J$) ING BALANCE J $  

Nat ional  Sugar Company Ltd. 

Jamaica Publ ic  Serv ice  Go. Ltd. 

A i r  Jamaica Ltd, 

Jamaica Mortgage Bank Lfd. 

Urban Development Corporation 

Jamaica Telephone Company Ltd. 

Poin t  ~ o t e l  

Mallards Reef Hotel  Ltd. 

Rose H a l l  I n t e r c o n t i n e n t a l  Hote l  

Rose Hall Holiday Inn 

P o r t  Authori ty  

TOTAL J $  4 1066,201 ,500 I 627,187,610 

Jamaica Nat ional  Investment Corn. I 6,180,336 
------ ----.--- 

I 

2,840,800 

32,040,000 

277,872,820 
- 47,472,600 

118,870,000 
30,370,547 

Jamaica Soya Products  

Kinaston Waterfront Hotel  

Pegasus Hotel  - - 
1 - 

Natidnal  Cpmmercial Bank 

J a m ~ i c a  Railway Corporat ion 

Jamaica Omnibys Serviqe .Ltd, 

Kingst on Sheraton Hotel, . 

Ocho Rios  Commercial Ce,ntre Ltd. 

West I n d i e s  G l a s s  Co. Ltd. 

Jamaica Development Bank , 

National  Water Commission 

West I n d i e s  Shipping Serv ice  

Banana Board 

Univers i ty  of t he  West I n d i e s  

F o r r e s t  I n d u s t r i e s  Development Co, 

Nat ional  Housing Corporation 

Coffee Indus t ry  Board 

Jamaica Merchant Marine Ltd. 

Jamaica Cr icke t  A s s .  

Petroleum Corporation 

I 

9,901,000 
46,186,296 

, 26,397,500 
83,648,830 
3,303,140 

4,291,580 
I I ,047,300 

2,980,931 
41450,000 . 

5 , 223,987 
12,647,423 
4,966,200 
2,342,650 

400,500 

99,067,880, 
35,600,000 

A a A u t h o r i t g -  20,917,468 

4,769,920 
6,274,500 

120,881,562 
21,538,000 
15,130,000 
20,897,912 
11,125,000 

74,093,470- 
429 , 158 

7,890,864 
I ,480,931 
1,253,120 
3,797,467 

12,987,315 
952,300 

1 ,521,644 

356,000 
i8,411,7Cj0 
31,625,073 
20,917,468 
I ,420,800 

2,776 , 800 

44,495,940 
11,872,600 

9,790,000 
12,086,200 

8,677,500 
. 39,514,856 

5,820,600 
21,717,000 
2,286,000 

11,5?4,000 

16,297,320 
9,750,000 

3,809,200 
2,693,670 
1,625,950 

11,574,000 
16,297,320 
9,750,000 

7,500,000 1 7,500,000 
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