
Loan of U$$2,963,950 from C i t i z e n s  and 
Southern Bank I n t e r n a t i o n a l  t o  t h e  Jamaica 
Publ ic  Serv ice  Company qimited.  

The House of Representa t ives  should no te  t h a t  by a commitment 

l e t t e r ,  t h e  C i t i z e n s  and Southern Bank I n t e r x t i o n n l  has  agreed t o  

provide loan fins-ncing of ~ ~ $ 2 , 9 6 3 , 9 5 0 , 0 0  t o  the Jamaica Publ ic  Serv ioe  

Cofnrlpany Limi ted ,  

The purpose of t he  loan  is f o r  the f inanc ing  arrangements 

app l i cab le  t o  spare  p a r t s  t o  be ordered by the  Jamnica Publ ic  Se rv i ce  

Compariy Limited (JPS CO.) from Essex Exports  Inc. of t h e  UoSeho 

These spare  p a r t s  a?:e t o  be f inanced through C i t i z e n s  and Southern 

Bank I n t e r n p t i o n a l  which will fund 85% of the  con t r ac t  p r i c e  of 

US$~,~~~,OOO.OQ o r  the amount of US$2,963,950.00. 

The raxinining fifteen percent  (15%) o r  f i v e  hundred and twenty 

t h r e e  thousand United S t a t e s  Do l l a r s  U3$52i.;#35.0'3j of t h e  c o s t  of 

t h e  p r o j e c t  is t o  be provided by t h e  Jamaica Publ ic  Eervice Company 

Limited ou t  of i ts  own resources  as a dawn payment on the aboyg1~~lgt1;~oped 

spare  par t s .  

The terms and cond i t i ons  of t h e  loan  agreement are s e t  out 

I n t e r e s t  r a t e  is a t  t h e  r a t e  of 1% above t h e  

GUARANTEE : 

SECURITY: 

Bank's Prime r a t e .  

The Loan w i l l  r epa id  over a f i v e  ( 5 )  

i n  ter (10) semi-annual ins ta lments  of US$296,395.00 

eacli. 

The loan is being guaranteed by t h e  Export-Import 

Bank of the U,S.d. and fees a t  t h e  r a t e  of 3.062 

a r e  payable. 

k formal guarantee of t h e  Government of J ana i ca  

under t h e  Approved Organizat ions  and A u t h o r i t i e s  

Loans (Government Guarantee) Act. 



The House of Representative6 is asked t o  approve the 

guarantee of the payment of in teres t  and the ~epaymont of principal 

and other amounts payable on the subjeot loan under the Approved 

Organiaations and Authorities Loans (Government ~ u a r a n t e e )  Act. 

MFP. File No, 285/032 

EDWARD P. G i  SEHGU 
Minister of Finance and 
Planning 
July 20, 1983. 



CHAPTER 38 GUARANTEED LOAN AND OUTSTANDING AbfOUNTS 
AS AT MARCH, 7983 

NAME OF ORGANIZATION I AMOUNT I ESTIMATED OUTSTAND- 
AUTHORIZtED (J$) I N G B W l A N C E J 8  

TOTAL J$ 
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