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Natio& Hotel Supplies is a wholly owned subs id iary  of 

National Hotel and Proper t i e s  Ltd. which i s  a wholly owned sybs id iary  

company of Urban Development Corporation. National Hotels Supplies Ltd. 

s t a r t e d  opera t ions  i n  January 1978, suppl ies  foods, beverages, operat ing 

equipment and miscellaneous items t o  a l l  h o t e l s  and o the r  t o u r i s t  r e l a t e d  

businesses i n  Jamaica inc luding those h o t e l s  dwned and/or operated by 

National Hotel and Propert ies .  

The o r i g i n a l  loan of 11.5M was used t o  cover t h e  s h o r t f a l l  

experienced during t h e  1978 Winter Tour is t  Season and was negotiated 

with Jamaica Ci t i zens  &&.an t h e  1st December 1978, the loan w a e  then - 

taken over by t h e  Bank of Nova Scotia  on the 19th Ju ly  1979. ,The t 

captioned loan was due for repayment o n B e  319t October 1980, however I 

I 
National Hotels and Proper t i e s  Ltd were not i n  a p o s i t i o n  t o  repay du@ - 

t o  the need t o  expand large sums t o  e s t a b l i s h  l e t t e r s  of credit  needed , 

f o r  t h e  purchase of suppl ies  for t h e  1980 Winter Tourist Season, t h e  , > 
r .  

loan i s  scheduled t o  be repaid  by June 30, 1982- 
,> 

The Ministry of Finance gave i t s  i r revocable  and unconditional \ 

undertaking t o  provide dovernment guarantee f o r  t h e  abovementioned loan. 

Amoritization:- The p r i n c i p a l  i s  repayble by June 30, 1982 
.L 

prime plus  one percent  (p resen t ly  13%) 

secur i ty  r- Formal guarantee of the  Government of Jamaica, 

.T The House of ~ e ~ r e s e n t a t i v e s ' i s  asked t o  approve the guarantee I 
" Bf the rqayment of khe i n k e r e s t  and the repayment of t h e  p r i n c i p a l  ori 

the subject loan, under th. provision of the approved Organisations and(:*-,, * 

Author i t ies  Loans A c t .  

EDWARD SEAGA 
Minister of Final lce  & planning 
l1Ct'dbrDZ 2.1, 1981.-. pr 
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CHAPTER 18 GUARANTEED LOAN AND OUTSTANDING AMOUNTS AS 
AT MARCH, 1981 

w 

'NAME OF ORGANIZATION AMOUNT ESTIMATED OUTSTAND- 
AUTHORIZED JS ING BALANCE JS 

National Sugar Company, Limited 32,040,000 16,685,046 

Jamaica public  Serv ice  Co,,Ltd., 274,372,820 I 107,714,740 

Air Jamaica Ltd. ,  

Jamaica Mortqase Bank Ltd. ,  

Urban Development Corporation 

Jamaica Telephone Company ~ i m i t e d  

point  Hotel 

80,324,280 

123,960,000 

16,343,800 

Mallards Reef Hotel Ltd , ,  

Rose Hall  Inter Continental Hotel 

34,485,720 

77,745,860 

7,703,780 

110,881,562 

29,462,800 

Rose Hall Holiday I m  

port Authority 

69,412,062 

17,239,510 

22.483,300 

17,473,192 

Jamaica Development Bank 

National Water Commission 

14,607,340 

13,647,260 ' 

11,125,000 I 63,677,500 

95,852.880 I 55 759,922 

35,600,000 22,408,420 

Airpor t s  Authority of  Jamaica 

West I n d i e s  Shipping Service 

k ~ a n a n k  ~ o a r d  4 - 

,Jamaica Merchant Marine Ltd., t 16,297,320 1 16,297,320 

51,782,988 

N a t i ~ x ~ l  H~usinq Corporation 

Coffee Industry Board 

TOTAL Jf 1088,906,472 582,863,694 

34,191,138 

. 1,641,1602. 

7,890,864 

2,480,931 

Jamaica Soya Products -. I 7,815,580 

Kineston Waterfront Hotel 11,047,300 . . 

22,250,000 I 19.631.62Q 

4,736 ,000 2,249,600 

Penasus Hotel 

6,274,500 *>l, 
3 

" Universf ty of the  West Indf es  I 5,820,600 

1,714,500 

13,716,000 

2,980,931 

- National Commercial Bank 

JWn9ica Railway Corporation 

,,". 2,776,800 

3,812,760 

1,626,870 

13,716,000 

i 

4,450,0.00 2,508,020 

8,052,339 I 4,924,184 

-. r:. 
For res t  Xadustpias Develbpmapt 60., : 21,71?,Q00 I 2,693,630 . 

I 

Jamaica Om,rxtbus Services ttd., 

'Kinqstqn Sheraton Hotel 

Ocha Rios Commercial Centre Ltd*, 

24,056,340 7,413,605 

4,976,880 I 1,545,040 

2,342,650 

West Incfdes Glass Co. Ltd . ,  2,250,000 

Jamaica In ta rna t iona l  T e l e c o m  Ltdr 26,670,000 

1,521,644 

2,250,000 

6,605,308 
I - 



R E S O L U T I O N  

The Honourable Minister of Finance and Planning t o  

move: - 
BE IT RESOLVED THAT, with  refercnae to Ministry 

paper NO. 2- datpd November 16, 1981, this Honourable 

house does approve the granting m f  a G ~ ~ e r m e n t  Guarantee 

under the Approved organisstion and Authorit ies  Loans ( ~ o v e r m e n t  

~ u a r a n t e e )  Act to the conclusion of  a Loan Agreement between 

N a t i ~ % l  Hotels Supplies Ltd. and the Bank of Nova Scotia for 

4m an8 half  m-llJi6n dS2,50fJtOQ0,00) pollax%. 
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