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Gua rant ee of Loan of J ~ 13,000 , 000 to (~ne" "" · .I . e .. 'f . .. 
___ .!Jrba n Dev e lopme nt Corporation ··- ·· · ··-· 

The Hou se of Re p r e s ent a t ives should n ot e that by a r e cently 

c onclud e d a g rc e mGn t, Roya l Bank Jam~i ca Limi t ed agr e ed to provid e loa n 

fi nancing of J $ 1 3 , 000 , 000 to Urban Dev e l opme nt Corpora ti on. 

2 . The n e ed f or th i s l oan is t o enab l e th e Corpora ti on to fina nc e 

it s oper a t ion s as unde r: 

4· 

( 1 ) 

(2 ) 

( 3) 

Fo r onl end i ng to Nat i onal Ho t e l s a nd 
Pr ope rt i e s Li mi t e d as Working Ca pital 
i n the Ho t e ls 

For add i tion a l Fu nding of the Wat er
f r ont Apar tm ent s 

For int e rim Funding of the Cruis e 
Shi p Pi e r at Ocho Ri os 

J $ 10 ,900, 000 

1,500, 000 

60 0 , 000 

J ~~ 13 ' 000 ,ooo 

The Loa n carri e s t h e fo ll owi ng t e rms a n d conditions: 

.i\r.wrtizati on : 

Rat e of I nt e r e st : 

S e curity : 

Othn r Co nd i t i ons : 

r e payable in twenty (20 ) qua rt e rly 
in~ t a l m e nts e ach in the am ount of Six 
Hundre d a nd Fifty Thous a nd Dolla rs 
(J ~6 50 , 000) . 

1 ~~ in e xc e ss of the Commerci a l Ba n k 
Pri me l e n d ing r ate on the 15th d a y of 
each month . 

For ma l Gua r a nt e e of th e Gov e rnment o f 
J a maica . 

No a s signm e nt of loan a g r e emen t ri ght s , 
duti e s or obligati ons with out th e p ri or 
cons e n t of the Bank. 

I n k eep i ng with the Ba nk ' s r~que st fo r a f o rm a l - Gove rnm ent 

Guar a ntee , the House of Re p r e s entative s i q ac c ording ly asked to approv e 

unde r t h 8 pr ovi sions of t h e Approv e d Organ i zations and Authoriti e s Loan s 

(G0v a rnme nt Guaran tee ) Act , th e guaran t ee of the r e pa yme nt of principal 

and paymen t of int e r es t on a loan of J ~ 1 3 , 000 ,000 from Royal Bank J amai ca 

Li mited to Ur ban Deve l opme n t Corpo r a t i on on te r ms and conditi ons li s t ed a t 

pa~agraph thr ee (3). 

I:; 
/ " At ta che d is a li st of outstand i n g g u a rant ee s. 

In due c ou r s e I will mov e a r e solu t i on to this effe ct~ 

ERIC 0. B~LL 
Minist e r of Fina nc e & Pla n n ing 
March 19, 1979 • . 
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GUARANTEE OUTSTANDING AMOUNTS 

AT 31/3/78 

NAME OF ORGANIZATION 

Points Int er-C ontinent~l Hot el 

Rose H~ll Int er-C ontinental 

Rose Hall Hol i day Inn 

Pegasus (B.O.A.C.) 

J amaica Deve l opment Bank 

Kingston Water front 

Trelawny Resort 

Rutland Point 

Jamaica Mortgage Bank 

Frome Monymusk 

Mallards Reef 

Air Jamaica 

Jamaica· Public Servic e Company 

Ja~aica : Telephone Company 

Pc.rt Auth0· .:..ty 

Urban Development Corporat i on 

University of tho West Indies 

National Housing Corporation 

Jamaica Nutritio~ · .oldings 

Jamaica Soya Products 

Banana Board 

Electricity Authority 

New Kingston Ho t e l 

Water Commissi on 

Jam~ica Railway Corporati on 

AMOUNTS AUTllORISED 

8 . 684 

15. 438 

6. 562 
2 . 000 

51 .400 

10 .1 32 
"15 .7 22 

B. 085 

5L. . 451 

14 . 919 

·,2.690 

c2 o 252 

1'7.658 

r6 0 144 

'6. 723 

2/. 287 

~ . 43 3 
.~78 

:. 775 
4· 631 
5 .18~ 

4 . 725 

2.285 

20;790 

4.033 

TOTAL 541 • tOO 

Ri'l·ES OF EX CHANG..:. 
1 -:1. s. nn1:,.,.. TT "' e • . .J 4J -"'"<~ .- • :_;, C\ .. 
2 . Poun:3. Sterling - £1.00 = J S;, 1. 951250 
3. Canadian Dollar - Can. ~ 1. 00 = J~0 .925C 25 
4. Ger::~an !·hrk - Dl1 1.00 :::: J~O. 51138? 

ESTIMATED 
OUTSTANDING 

/BALANCE 
I 

J$000 

6.121 

12.698 

6.195 

1.664 

32.447 

9. 351 

7. 861 
8.085 

49.252 
13.496 

11 • 916 
38.45"2 
77.692 
55.241 
15.~85 

20.693 
• 175 
.878 

2.7)0 

2.454 
3.053 
2.835 

.977 
5. 991 

385.342 
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