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HINISTP-Y Pl\PElt NO.~ NATIONAl liBRARY OF JAfAAIC.~ 

l'.udited i'.ccounts 8f Nntionnl Sports Limit;x1 for the 
Y~~rs end ed 31st December, 197·1 , 31st: December, 1975, 
31st December, 1 976 nnd 31st Dccemb-..:r, 1977 

l1ttach'"'d for the information ...:>f th'"' HJnournblc House of Rcpres~ntativcs 

nrc:: copios of ·the Z'luditccl Acco unts 0 f Nnti::mal Sports Limited in respect of 

the following years -

i) Financiul Year e nded 31st De cember, 1971., , 

ii) Fin.:tncinl Y...::nr ~ndcd 31st Deccmb2r, 1975, 

iii) Financial Yea~- c nc1 \.Jc1 31st Doc-.:mbcr, 1976 

iv) Finnncinl Y ~...ar c nd -.!U 31st Dc c e:mbcr, 19771 

The Auc1itcd .h. ccounts of Nnti:mnl Sports Limi·ted hnvu n ev er been 

presented to Pnrliumcnt. It ho.s been C.ccid ...:d , however, thut in view of the 

fact thn t Nn tio na! Spo rt::; Limi b x 1 is n Gove rnmc nt-owncu Company, f inc:nccd 

mc:inly by budgetary provisions, it is o0ligct:Jry thnl: the nnnual Audited 

i\ccounts should b e sulJmittc cl to Pa:rlinml.!nt f ·.Jr inf8rmuti on . 

Over ·th ...: y cnrs the r e hns b een unfnv:Jurnblc p:r·css publicity concerning 

the nccumuluted u cficit •Jf Nutional Sports Limited. The position is that 

Nutionul Sports Limib.xl opc1~n l:cd on n u cficit finuncic.l busis. The 

nccumuli'\tcc1 deficit howcvu: , clo l.! S not rcprL<s,Jnt only just losses :::m sports 

pr:Jmotions, but .:t ls .J t1lC: finuncing of o. pnrt of th~ Government Sports 

Progrnnunus thro ugh Ndtionc.l Sp::J rts LimitL!d. 

Conscquunt on th'-' r c c cn t cst.o.blishmcn'!: o f th<.; Insti tu·te of Sports 

(INSPOI~T) 1 thu p L!rsonnc l o.nc1 asset::; of N.:ttiJnal Spo rts LimitL! 1 huve been 

incorporatcxl with th.)se ;1f ·th-..: Sports D~...vclot.Jtn'-'nt Divisi;Jn of the Sociul 

Dc,;vu lopm,Jnt C0mmissio n .:tnu thu Sports DivisLm of the 111inis·try of Youth, Sports 

nnd Conununi ty Dc vcLJiJIDcnt. The Insti ·tut0 of Sports is therefore the C.;ntrul 

1\gcncy f o r impl""mcnting <:t ll .):( G ;vurnmcn t' s polici~s nnc1 progrurrunes for the 

c} Qvclopmont Df Sp .J r t:s in Jumo.icn . 

M.P. iJo . 05/3/1 

HUGII S£'L.1LL 
Hinistcr .>[ Y •n th , Sports um1 
Co:.llnmuni t y D""Vt.; l )lJIDL!ll t 

30th N ) V C:m.b ...: r 1 1978 
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PACE 1 

. 1-\U D ITORS' r<.EPORT 

TO THE i / \E 1v •.. :>E F~S OF 

N.~, TIC NA L S P C RT::~ Llf-.-.I TEO 

VVe have e;{amined the financial stater,lents set out on pages 2 to 6 

and have obtained all information and explanations which we 

required. Out" e~(anoination was made in accordance with generally 

accepted auditing standards and nccordingly included such tests of 

the accounting t"'ecords and such other auditing procedures as we 

considered necessary. 

In our opinion proper accounting records have been kGpt and the 

financial state1-.1ents, which are in a0reement therewith, give a true 

.' 

and fair view of the state of the company's affairs at 31 December 

1976 and of the loss and changes in financ~al position for the year 

then ended and comply with the provis ions of the Companies /l.ct. 

Price vv·aterhouse ~ Co. 

CHARTERE D ACCO U N T A NTS 



NATIONAL SPORTS LI~ITED 

Pl~OF IT AND LOSS ACCOUNT 

Year ended 31 December 197~ 

OPBHA'l'ING LOSS 

Exceptional provision for 
bad ~ebts (note 2) 

ET LOSS 

After charging: 

Depreciation 

Interest - 1 oan 

- ban:c 

Directors' emoluments -

Fees 

Management remuneration 

Auditors' remuneration -

Current year 

Prior year 

Accumulate d de1icit at beginning of year 

Government granl 

ACCUl'lULl\TED DEFICIT 

1976 

'j;, 

J51r, 671 

42 , 0GC 

396,671 

121 ,318 

Nil 

6, 000 . 

5,000 

:2 , 000 

:l,54lr,550 

( J58,J54.) 
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1975 

f~ 

66J,Ir76 

663,lr76 

126,112 

2 , 275 

2,780 

Nil 

6 , JOO 

4 ,000 

( )61,) 22 ) 



NATIONAL SPORTS LIMITED 

BALANCE SHEET 

31 Geccmber 1976 

Notes 

NET ASSETS EMPLOYED: 

FIXED ASSETS 

NATIONAL HOUSING TRUST 

CURRENT ASSETS: 

Inventories 

Accounts receivable l e ss provision 
$64,761 (1975- ~36,043) 

Loans and advances less provision 
$12,000 (1975 - ~i2,000) 

Prepayments 
Cash at bank and in hand 

CURRENT LIABILITIES: 

Accounts payable and accruals 

Caribbean Bitumuls (Jamaica) Ltd. 

3 

Development fund 4 

NET CUR~ENT LIABILITIES 

FINANCED BY: 

SHAHE CAPITAL: 
Authorised, issued <1ncJ fully p<~id 

J 00 Ordinary shares of ~~ 2 each 

CAPITAL RESERVES: 

Specific Government Grants 

5 

Special Government Grants for Arena 
Special Government Grant for Chevron 

Trac~c 

PROFIT AND LOSS ACCOUNT : 
Acc umulated deficit 

3,316,574 

5,912 

39,176 

1,430 

333 
20,436 

61,824 

187,7ltJ 

9,081 

196,82l~o 

13 5 ' 000) 

3,187,486 

200 

' Ld,-697 
1, 479 ,456 

149 000 

1,670,153 

(1,582,867) 

37, 'JBG 
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1975 

$; 

J ,43 5 ,33 9 

2,409 

40,956 

8,588 

1, 321 
36,730 

90,004 

256' 42l.~, 

38,727 

4,)89 

299' 5'*0 

2.09 ' 536) 

3,225,803 , 

300 

41,697 
1,479,""56 

149,000 

1,670,153 

(1,544,55J) 

125, 80 '! 



NATIONAL SPOHTS LIMITED 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

Year ended 31 December 1976 

FINANCIAL RESOURC2S ~!ERE CERIYED FROH: 

Operations -
Depreciation of fixed assets 
Profit on sale of fixed assets 

Other sources -
Government Grant for operation 
Proceeds of sale of fixed assets 

FINANCIAL RESOURCES WERE UTILISED FOR: 

Loss on operations 
Additions to fixed assets 
National Housing Trust 

INCREASE/(DECHEASE) IN WORKING CAPITAL 

ANALYSIS OF CHANGES IN WORKING CAPITAL: 
Increase/(decrease) in current assets -

Inventories 
Accounts receivable 
Loans and advances 
Prepayments 
Cash and bank balances 

Decrease/(increasc ) in current li abilities -
Accounts puyable 
Caribbean Bitumuls (Jamaica) Ltd. 
Development fund 

Increase/(decrease) in working capital 

Net current liabilities - beginning of year 

NET CURRENT LIABILITIES 

1976 
- $-

121,318 

121,318 

358,354. 

358,)54 

396,671 
2,553 
5,912 

405,136 

74,536 

1,960) 
1,780) 
7,158) 

988) 
16 ' 294. ) 

28,180) 

68,681 
)8,727 

L1,692) 

102,716 

74,536 

209,536) 

135,000) 

PAGE ; 

1975 
--f., -

126,112 
')) 

, 126,103 

( 
( 
( 

361,3 22 
206 

361,528 

Lx87,631 

66),476 
11,909 

6'75, 385. 

187,754 ) 

28 
2,777) 

42,263) 
. 3,976) 

L1, 661 

44,3 27) 

1)6,763) 
2,275) 
'1,389) 

143' 4.27) 

187,754.) 

21,782) 

209,536) 
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PAGE 5 

NhTIONAL·SPORTS LIMI TED 

NOTES TO THE fo'IN/.NCI/\L STJ,TEMENTS 

J 1 December 1976 

1. ACCOUNTING POLICIES: 

(a) Depre ciation 

Fixed assets are depreciated on the 
me thod using th e following rat es : 

reducing bulance 

Bui ldings und rifl e range 
Furniture and e quipm e nt 
GroundHman's equipment 
Chevron track 

(b) National Housing Trust 

J% 
109~ 
20% 
10% 

Contributions to the National Housing Trust which a r c 
r efun dab l e a ft er 25 years, have been capitalised at fac e 
valu e and classified as a long term receivable. 

2. EXCEPTIONAL PROVISION FOR BAD DEBTS: 

An amount of approximately ~42 1 000 is recorded as being 
r e ceivable from Tho Government of Jamaica for the Carifesta 
promotion in 1976. As collectionclforts hav e been unsuccessful 
the directors have consi de r ed it prudent to provide for this 
amount in full. 

J. FIXED ASSETS: 

(a) At cost -
Buildings 
Chevron 440 track 
Rifle ran g0 
Furniture uud equipment 
Motor vehicl es 

Less : Accumul a t ed depreciation -

Buildinos 
Chevron 440 track 
Rifle rang e 
Furniture and equipment 
Notor vehicl es 

1976 
~ 

l.l, 624, 1813 
25L1-, 6J2 

23,578 
75,396 
1·,J ! 176 

1,542, 983 
68,133 

8,637 
LJ:7,057 
8,586 

1,675,396 

1975 
- $-

4,624, 188 
25'~ , GJ;.>. 

23,57 8 
76,80J 
J0, 2J6 

1,447,690 
47 , L!11 
8,175 

47,586 
3,216 

1 , 1115' "\ ")I ) 



-
NhTIONAL SPORTS LIMITED 

NOTES TO THE FINANCit.L STATEHENTS 

(Continued) 

31 Decembe r 1976 

3. FIXED hSSETS (Cont'J.): 

PAGE 6 

(b) The lnnd on which the company's buildings are. situute,1 

comprises approximately 80 acres and is owned by The 
Government of Jamo.ica. To date no fixed agreement has 
been reached as to its v a luation or the terms of 
occupancy by National Sports Limited. 

4. DEVELOPMENT FUND: 

This represents the unexpended bnlance of funds received from 
the Ninistry of Youth und Community Development for the 
development of loc a l sports. The movements on this account 
have been: 

Balance 1 January 
Receipts during year 

Payments during year 

Dnlnnce 31 Decemb - r 

5· SHARE CAPITAL: 

1976 
- $,-- -

4,339 
23,500 

27,889 
18,808 

9,081 

1975 --r-
120,500 

120,500 
116,111 

4,389 

The Government of Jamaica is the beneficinl owner of the e ntir e 
issue d share capital of the company. 

6. GOVEHNMEN'f OF JArlf, JCt. INTEHEST FlmE LOAN: 

At 31 December 1976 there were no aureed terms with the 
Government of Jntn;1.ic:.:1 fo 1· l11c' 1Cp.-1ymcnt of this lo.:1n. 
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P~.SE 7 

AUDITORS 1 REPORT 

TO THE DIRECTORS GF 

N,!\ TIONAL SPORTS Litv1ITED 

The supplementary information set out on pages 8 to 11
1 

taken from 

the accounting records of the company, has been subjected to the 

tests and other auditing procedures applied in our e><amination of 

the company's financial statements for the year ended 31 December 

1976, 

In our opinion this information, although not necessary fot~ a fair 

presentation of the company1 s state of affairs, results of 

operations or changes in financial position, is fairly presented in 

all material respects in relation to the financial statements ta:<en. as 

a whole, 

Price Waterhouse & Co. 

CHARTERED ACCOUNTANTS 

Kino f-r 



NJtTIONAL SPORTS LIMI TED 

DETAILED PEOF IT AND LOSS ACCOUNT 

Year cndcJ J1 Decemb e r 1976 

INCOME: 

Rent 

Swimming pool 

Stadium 

Arena 

Electricity income less expenses 

Board and lodging 

ScoreboarG advertising and rental 

Catering concession 

Miscellaneous 

Prior year adjustments (n e t) 

Net incom e on promotions (p age 10) 

E-XPENDITURE: 

Overh ead expen diture (page 9) 

Net loss on promotions 

LOSS BEFORE DEPHECihTION 

Depreciation 

OPERATING LOSS 

6, 631 

61,655 

52,420 

13,157 

133,863 

886 

12,926 

10,000 

5 

11' 137 

168,817 

9,8]0 

178,6lJo7 

412,000 

412,000 

233,353 

121,318 

354 ,6 71 

Pf,GE 8 

4,707 

62,271 

51,290 

12,594 

130, 862 

1,000 

3,000 

4,ooo 

3, 416 

9,090) 

133' 188 

133' 188 

494,252 

:176 2JUO 

670,552 

537,36llo 

126, 11~ 

663,476 



NATIONAL SPORTS LIMITED 

OVERHEAD EXPENDITURE 

Year and d 31 December 1976 

Salaries and wages: 
Administration 
1'-'laintenance 

Repairs and maintenance: 
Arena 
Stadium 
Swimming pool 
General 

Interest and bank charges 
Loan interest (Chevro~ track) 
Insurance 
Telephone 
\vater rates 
Printing, stationery and tickets 
Local travel 
Overseas travel -company's officers 
Pension fund 
Postage and cnbles 
Entertainment 
Health insurance 
Uniforms 
Security 
General expenses 
Motor vehicle expenses 
Audit Qnd professional fees 
Hent 
Legal expenses 
Auvcrti s ino 
National insurance schcm 
Decrease in provision for bad anJ 

doubtful debts 
Bad debts written off 
Donations 
Life insurance 
Scholarship fund 
Olympic football 
Chairman's allowance 
Muhammad Ali visit 
J.musement fee 

1976 
~ 

713,335 
119,1366 

1913,201 

8,773 
16, l.~o36 
22,562 

L.~o , 827 
62 

15,399 
8,953 

54,834 
3 , 3 44 
3, 8J4 
1,068 
8,88J 
1, 631 
6,849 
4,553 
5,038 

153 
2,137 
7,912 
7,000 
2,6)5 

. 2, OIJ 1 

' 3,1.361 

1),282) 
13,282 
),900 
2,268 

5,000 
6,000 
3,637 

209 

412,000 

PAGE 9 

1975 
~ 

62,90C3 
110,)97 

17J,J05 

21,919 
51,035 
12,621 

2 1 LJ:40 
56 

2,275 
1),928 
11,930 
47,4.15 
5,920 

12,5lt7 
18' 13 2 

6 1 4.LJ:C) 

2,J96 
16,950 
3,200 
4,756 

73J 
2,666 
6,21) 

12,955 
11,150 

210 
2,258 
2,676 

17,221 
1, 540 
J,5'lJ 
3,662 
6,100 
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N~TIONAL SPORTS LIMITED 

PR01'10TIONS 

31 December 1976 

Income Expenditure Profit/(Loss) 

$ $ ··~ 

Ali vs. Norton No. 3 79,935 r 58,256 21,679 

Ali vs. Richard Dunn 11,055 19,443 8,388) 

Boy's Champs 27, 943 18,195 9, 7 1±8 

Ali vs. Norton No. 3 (replay) 746 760 14) 

Forest Hill Tennis Final 676 · 1,858 1,182) 

Jamoica vs Cuba Amateur 
Boxing 1, 231 7,449 6,218) 

International Games 5,795 5,795) 

121,586 111,756 

NET PROFIT ON Pf<OMOTIONS 9,8JO 
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N~T I ONA L SPORTS LIMIT ED 

F 1 X E I: A S S E T S 31 DECEt-iBER 1976 

Accum u l a t ed J~ ccumulat e el 
Cost a t Co st a t cepre ciatj o n De pr e ci a ti on depr e ci::1. t i o n NGt b ook 
31.12.7 5 AdLitiuns 31.12.76 31.12.75 ch a r ged 31-1 2.7 6 v a lu e ----

$ ~ t" . t: $ z .;!:.. .::.. -!.' 

Buil dings : 

Stadium 3,132,706 3,13 2 ,706 1,07 4 , 429 61' 748 1,).36,177 1,996 , 529 

Na tiona l ar e na 1,491 , 482 1 ,491,482 37 3, 261 33,5 45 406,806 1 2 08 4 , 676 

4,624,188 l.t, 624 , 188 1,447,690 95 , 293 1,542,983 3,081,205 

Chevron 440 tr a ck 254,63 2 254, 63 2 47' 411 20,72 2 68,133 186 , 499 

Rifl e r a n ge 23,578 23,578 8, 175 462 8,637 14,941 

Furniture an c equ ipm e nt 72,843 2,553 75,396 43,915 3 ,142 47, 057 28,339 

Hoto r v e hicl es a n d gr o un dsma n' s 
equipment 14,.176 14, 176 6 , 887 1, 699 8,586 5, 590 

4 , 989 , 417 2 ,553 4 , 991 ,970 1, 554 ,078 121,318 1,675,3 96 3 ,316 , 574 

• ,~ ~ ~- 1 ... • - • 11 
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