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r 
Ma&ere of thie  M~oueab5e M~f3r&9t w i l l  be aware t h ~ t  two I Orders (cop&.. tabled) have b~ aade under L t i m  4 5  of the Exchange 

Control A c t  and published in the JamaScn G a B e t t e  as  f U 1 l o w s : -  

i) the Exchange Ccmtral Act U&tendm@nt) Order, 
1976, which was gazetted on 23rd Ssptambar, 1936, 

extended by a re~oZut2on 05 the Hbtpae of Repeesentatives 

on 19th October, 1976, f o r  r&s b-unthar t o  22rid April, 

1977, and furthes extended by andthee r e r a l u t i o n  of 

t h e  House of Reprecont;Ltfves on ?End Apr91, 1977, t o  

21st October, X977; 

ib) the Exchange Control ~ e t  (&wndmen89 Order, 

1977, which was gazetted on 8 t h  Pegrcuary, 1979, and 

extended by a resoZution crf the  House of RepresenlatAvas 

on 9th March, 1977, f o r  s ix  month. t o  7 th  Sapt&frnb;d,p,1977. 

2 Xn MZnis* P a p &  No* 12 r@tzt~rd to the %a@% t&raWtion 
ref@sr@d to a t  paragraph 1 fi) above, the WQUWB was to&d Ohat, recog- 

niaing the need for thew 

SnstnrctBsas had been isbued l a  the ChSef Peel 

pare the necessasy legislatb~n t o  ifae.ospo~eao% t b B e  Amm&&emCs pemamentZy 

ir&o the Exchange Centre& A c t .  fn fact sf@%lar fastsu&tans have been 

issued i n  resgtlct of the; ntankloned a t  paragraph P(1i) abwve, 

3.  Unfortunately, due t o  pressuses ~ n d  limited staff resources 

at the Chief Parliamentary Counsells Of f ice  it has not yet been posrib3t 
t o  have t h e ~ e  Amendments incarparated i n t o  Law, and it i s  thus  neceesary 
t o  seek t h e  approval of the House for f u r t h e r  extensions of these Orders 

for an addit ional  p r i o d  ~f sfx months. 

4 a The House ahouka note that in view of the  expiry dater 

mnb$emed &t pr'aagraph 1(P)  and ( f i )  the f ~ l b w i n g  actiors has hem :- 

i) as reg-rds 1 (i) a new Order en t i t l ed  '*The ExcE19ng~ 

Control A c t  (Am~&~enk) (Me. 3) QriScr, 1977", dated 20th 

October, 1977" (cophs tab2ed) i s  bshng gamete t o  run 

for another month i n  keeping dith Section 45 (4) af the 

Exchange Conkrol Act, A s  t h i s  ned Q&cr w i l P  hawe %spa 

effect usrtil 18th N w e m h s ~ ,  1977, the Haute &s w be&&# d 

t o  authczriee ZQs extarn:+iapl for a SWher  pert& & rtb 8 

to 17th May, 1978; 

ii as l%ks 3 < Sf 1 -a new awie 



Control A c t  (Amendment) (NO. 2 )  Otder* 3.977~ copies tabled dated 

5th October, 1977, gamtted on 6dh &t@Ber, 1977, on 

condition that no act%m took place ptscsuant to ehe Order 

between 7th Septw&er, 1977 and 6th OkWber, 29'77. This 

procedure was adhaet3 t o  &#b Order to obviate the need to 

make the ~reler rerlroaclilra? tt, $th'Septenr3ser, 2977, even 

though the paver to  68 so is given An I@cticiul 4s of the 

Emhahge Control ha&. A& thLs neuF hde$  v?&ll have Ititgal 

effect unt&jk 4th Meve~ber, 1.917, $I%B Home f s ad#@ being 

asked t o  au%hokLsa it & ez&snlidfi for r ff dghh8.1: - p ~ k f  &d of  

s5x month$ ho 4th May, 1978a 

(b) for hmnd&ng thds Act (other than this section) for  

cuspendSng the Og@+ation bf  any prt of this A c t  and for 

applying this ~ c t  weth or without medificatfon. 

J An erder under SubseTtion (1 @hall not continue i n  

dorce fog mom than 30  days unless extended by reso- 

lution oi? Che House of Representatives, 

6, The House is accordingly asked t o  authorize the extension 

of the Exchange Control Act (Amendment) Orders under Section 45 ( 4 )  of 

the Exchange Control Act f o r  a further period of s i x  months as fol lows?- 

i) the Exchange Control Act (Amendment) (No. 3 )  Order, 

1977 from 21st November,l977 t o  20th May, 1978; 

5 % )  the Exchange Control A c t  (Amendment)(Noo 2) Order 

1977, from 5th November, 1977 t o  4th May, 1978. 

In due course I ~13.11 move a resolution t o  this effect, 

DAVID Hm COORE, 
DEPUTY PRIME MINZSTER, AND 
MIMISTER OF FINANCE i 

DATE: 
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